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MATSYAFED
KERAI.A STATE CO.OPERATIVE FEDERATION FOR FISHERIES DEVELOPMENT LIMITED NO.

F (T) 738 (MATSYAFED)
Kamaleswaram, Manacaud p.O., Thiruvananthapuram - 695009
phone 0471-2458606, 2457i56, 2457 Ii2 Faxi 047 I-2457i52

No.MFED/213I2023-EMC u/02/2024

RX OUOTATION NOTICE

Sub:'Matsyafed- Fishermen Group personal Accident Insurance Scheme - 2024_25.

_ Sealed competitive quotations/offers are invited from the IRDA approved lnsurance
Companies for providing Group personal Accident Insurance cover to the m#bers of primary
Fishermen cooperative societies affiriated to Matsyafed, with the following terms and conditions.
Rate must be quoted for each category separarely.

A. (i) Catesorv I

Insurance coverage is required for the following cases due to accident.> Death due to accidenr.
) Loss ofboth limbs/ Eyes
F Loss ofone limb/one eye
> Permanent total disability /partial disability
) Hospitalization expense due to accident

I. Rs. 1.00O000/-(Rupees ten lakh only) for accidental death/ permanent total
disability.

2. Compensation for partial losy disability depending on extent ofloss/disability and
hospitalization expenses.

3. Hospitalizarion expense due to accident -Actuals subject to a Maximum Rs.2.00.000/_.
4. Funeral expenses Rs. 2500/-

5. In the event ofdeath or permanent lotal disablement ofthe insured, due to accident as defined, the
policy shall pay as education grafi for rhe dependent chj ldren Rs. I 0000/-

Catesorv II

In addition to the benefits enumerated under category I, the benefits for Heart Aftack / Stroke
Cerebral hemorrhage/ Cerebral thrombosis during fiihing and hospitalization expenses due to
accident not Ieading to death of disability are also included un-der category II. Details are

l. Rs.1000000 (Rupees ten lakhonly) foraccidenral dearh/ permanent toraldisability
2. Compensation ior panial loss/ disabiliry depending on extenr ofloss /disabiljtv and

hospiraiization e\Denses



3. Hospitalization expense, due to accident -Actuals subj€ct to a Maximln Rs.2,00,000/-(Rupe€s Two
Lakh only)

4. Funeral expenses Rs. 2500/-

5. In the event ofdeath or permanent total disablement ofthe insured, du€ to accident as defined, the
policy shallpay as education grant forthe dependent children Rs. 10000/-

6. Rs.500000/-(Rupees five lakh only) for heart attack / stroke cerebml hemorrhage/
cerebral thrombosis during fishing/ on tge way to sea for fishing and back to land

7. Hospital'zation expense due to accident not leadingto death ordisability actuals subject to a

maximum of Rs. | ,00,000/-/-(Rupees one lakh only).

B. Period ofinsurance-One year fiom 110412024 to 31103/2025,

C. Expected enrolment is more than 100000 members which may go up to 150000.

D. Matsyafed will collect and remit the prcmium to the insurer through Primary Fishermen
Development Welfare Cooperative Societies. The insurer should supply required
number ofapplication forms, notices, brochures, posters etc., for enrolment and publicity.

E. Fishermen, SHG members and Employees ofMatsyafed and Societies will be enrolled in
the scheme. Primary eligibility for claim should be the enrollment by Matsyafed only.

F. The settlement of claims shall be done through Matsyafed only.

Offers specifying all details shall reach the undersigned in sealed cover superscribed with
"Ofer for Matsyafed Fishermen Group Personal Accident Insurance Scheme 2024-25" latest by
2pm on 2U0212024, The offers will be opened by rhe undersigned orby an officer authorized by
him on the same day at 3.00 PM in the presence of the quotationers who are present. The
undersigned reserves the right to accept or reject any or all ofthe quotations without assigning any
rea50ns.


